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Example from TotalCommercial.com
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https://www.ocpafl.org/

DID YOU CHECK THE PROPERTY 
APPRAISER’S WEBSITE?
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WHO IS YOUR SELLER?
How many 

sellers?

LLC?

Corporation?

Trust?

Life estate?

Remaindermen?

Reverter?

Partnership?

Land Trust?
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WHAT ARE THEY SELLING? (Hint: Survey)

Utility easement?
Drainage 

easement?
Access 

easement?

Sidewalk 
easement?

Rights of way?
Fences?
Walls?

Setbacks?

Parking 
easement?
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WHAT ELSE ARE THEY SELLING?
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ARE THERE MORTGAGES/LIENS?

Mortgages?

Banks/Private 
loans?

Prepayment 
terms?

Contractor 
liens?

Association 
liens?

Tax liens?
Utility liens?

Code 
enforcement?
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ARE THERE LEASES?

Copy of current 
leases?

Payments 
current/rent roll?

Options to buy?

Rights of 
refusal?
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WHAT ABOUT 
PROBATE/LITIGATION?
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ARE THERE 
ANY ENVIRONMENTAL ISSUES?

Phase I 
Environmental 

Site Assessment?

Recognized 
environmental 

conditions?

Seller Options? 
Indemnity, escrow, 
reduction in price?

Sufficient time for 
buyer diligence?
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TITLE INSURANCE
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Does seller have an owner’s 
title policy?

When did seller purchase the 
property?

What changes have been 
made to the property?

What about changes in 
ownership, mortgages, or 

liens?

Has seller order a new title 
commitment before listing 

property for sale?



1031 Exchange: Defer Capital Gains Tax
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Is seller aware of 
requirements? à

Is seller aware of timeline? à

Is seller also obtaining a loan 
to acquire Replacement

Property? à

Qualified intermediary, like-kind property, 
purchase price of replacement property, 

same taxpayer, timeline, etc.

Purchase Price    (PP)
- Exchange Funds (EF)
Loan Amount       (LA)

$5 million (PP)
- $4 million (EF)
$1 million (LA)


